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.- defaull, thid Mortgagoe shell apply, at the time of the of such ¢ dings, ot at (
" la ciherwise sequited, tho balance then remaining in the funds’ lated under (4) of parag p g, ag
a:ctodit agalnat the amount of principal then temaining unpaid under the note socured hereby, and shall properly
adjust any payments which shell hava been mada under (o) of paragraph 3, :

he time the property
o2 a1

: 4, That he will pay all {axe, assessments, walor tates, and other govemmental or municipal charges, fines,
ot impositions, for, which provision hes hot been made hareinbefors, and in default thereof the Hortgagee may pay
the’ same; ‘end that he will promptly deliver the offlclal recelpts the
10 make any ‘Fayments provided for in this section or any other pay , ot the like, the
Mortgagee may pay. the sams, end all aums so paldshall bear interest al the rate set forth inthe note socured hereby
fron the date of such edvance tind shall be secuted by this mortgage, : ' .

, 5. That he will keep the premisen In as good ordet and condition as they aro now and will not commit or per-
mit any waste thereof, ble wear and tear d

6. That he will keap the improvements niow exlating or hereafter etectod on the mortgaged property insured ag
me to time by the Mortgagee against losa by fite and other hozards, casualties and contln-

d for such periods as may be soquired.by the Mortgagee and will pay promptly, when

lon for payment of which has not been made herelnbefore, All insur-

the Mostgageoe and the policies and renewals theteof shall be held
by the Mortgages and have attached thereto loss payable clauses in favor of and In form acceptable to the Mort-
gagee. In event of logs Mortgagor will give immediate notice by mail to the Mortgagee, who moy make proof of
loss If not made promptly by Mortgagor, and each pany d i heteby authorized and directed
to make payment for such loss ditectly to the Mortgagee Instead of to the Mortgagor and Mortgagee jolntly, and the
insutance proceeds; or any part thereof, may be applied by the Mortgagee at its option efther fo the reduction of
the indebtedness hereby secused or {o the restotation or repatr of the property damaged. In event of forec] of
this ‘wortgage ot other transfer of title to the Mortgaged propesty in extingulsh of the indebted, secured

heteby,-all right, title and Interost of the Mortgagor in and to any Insutance policies then in force shall pass (o
the purchaser or grantee,

7. That he hereby ossigns all the rents, issues, and profits of the mortgaged prémises from and after any de.
fault herounder, and shoutd legal proceedings be instituted putsuent to this instrument, then the Mortgagee shall
have the tight to have a receiver appointed of the rents, lssues, and profits, who, after deducting allcharges and

7 ttending ) dings and the lon of hia trust ng receiver, shall apply the residue of the
fents, issues, and profits, toward the payment of the debt secured hereby. -

8. The Mortgagor further agrees that should t?)ix mortgage and the note secured hereby not be eligible for in-
surance under the Natlonal Housing Act within 90, days

of the Department of Houging and Urban Development o
Development dated subsequent to the Baid

note and this mortgage, being deemed conclugtve proof
nole may, at jta option, declare all sums secured horeby |

9, The Mortgegor covenants and agrees that so long as (his mortgage and the said note secured hereby are

ted under the provisions of the Natlonal Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of tace, colot, or
creed. Upon sny violation of this undertaking, the Mortgagee may, at Its option, declare the unpald balance of the
debt secured hereby Inmediately due and payable,

It 18 egreed that the Mottgagor shall hold gnd enjoy the premiges ahove conveyed until there Is o default un-
det thig mortgage o In the note secured hereby, It is the true meaning of this inatrument that if the Mortgagor shall
fully perform all the tetms, conditions, and covenants of thia mortgage, and of the note secured heseby, that then
this mortgage shall be utterly null and void; otherwise to temain in full force and virtue. Jf there is a default jn
any of the terms, conditions, or covenants of (his mortgage, of of the note secured heteby, then, at the option of
the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable
and this mortgage ma the benefit of any appraisement laws of the State of
South Carolna.  Should any legal proceedings be instituted for the foreclosute of this maortgage, or should the
Mortgagee become a party to any suit involving this martgage or the title to the premises deacribed herein, or should
the debt secured heteby or any part thereof be placed in the hands of an attorney ot law for collection by suit or
otherwlae, all costs and expenses (including conlinuation of abstract) incurted by the Mortgagee, and a reasonable
attorney's fee, shaf] thereupon become due and payable immediately or on demand, at the option of the Mortgagee,
a3 a part of the debt secured hereby, and may be recovered and collected hereunder,

The covenants herein contalned shall bind, and the benefita and advantages shall inure to, the respective
helrs, executors, administrators, successors, and assigns of the parties heteto, Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall be applicablo to all genders,

/

))1 pregence of;

WITNESS  Oux hond(s) and seal(s) this 2nd jy of Se'ptem(lpr , 1969
/ 4

Co,

Signed, saled, and dglivere

[(SEALT]

[[SEALT)




